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HUD to Finance Rental, Cooperative Housing for Elderly, Handicapped 


HUD Secretary Samuel R. Pierce, Jr., has announced the availability of some $682 million in loans 
to finance rental or cooperative housing units for the elderly and the handicapped under the 
Department’s Section 202 program. That program provides low-interest, direct loans to private 
nonprofit corporations arid consumer cooperatives sponsoring projects for the elderly or the 
handicapped. 


The Section 202 projects may be either newly constructed or existing structures which have been 
substantially rehabilitated. Loan terms are for a maximum period of 40 years. The Secretary said that 
HUD also provides rental subsidy assistance under its Section 8 program for residents meeting 
income eligibility requirements. 


Announcement of the Section 202 fund availability appeared in the March 2 Federal Register and 
includes information on how to apply. Organizations interested in sponsoring projects under the 
program must submit applications to the HUD field office in their jurisdiction by May 15, 1981. 


Oregon Seeks HUD Certification of its Land Sales Program 


HUD has given public notice that the State of Oregon has applied for certification of its land sales 
program. The application is made public so that other States and interested parties have an 
opportunity to review and comment on the application. The /nterstate Land Sales Full Disclosure Act 
was amended in 1978 (Public Law 96-153) and HUD issued regulations providing that a State may 
submit an application for certification of its land sales program to the Department’s Office of 
Interstate Land Sales Registration. 


Land developers may satisfy Federal land registration requirements by filing with HUD materials 
designated by agreement with certified States in lieu of the Federal Statement of Record and Property 
Report. California is the only other State to seek certification, which was granted in January 1981. 


Copies of the Oregon application may be requested from the State Certification Officer, Program 
Development and Control Division, Office of Interstate Land Sales Registration, HUD, Room 4106, 
Washington, D.C., 20410 (202/755-6314). 


GNMaA to Hold Project Auction April 23 


The Government National Mortgage Association (GNMA) announced recently that it will offer 
some $550 million of FHA-insured project mortgages for sale by auction on April 23, 1981. The 
mortgages were purchased by the GNMA through the Federal National Mortgage’ Association 
(FNMA) for use in the operation of the GNMA Section 8 Tandem program. 


The sale will be conducted for the GNMA by the FNMA under procedures, terms and conditions to 
be announced in a bidding invitation. The invitation will include a listing of the mortgages to be 
offered for sale. The April auction will be the fourth of six bimonthly sales to be held in this fiscal 
year. 








President Appoints Members of Economic Policy Advisory Board 


President Ronald Reagan has announced the formation of an Economic Policy Advisory Board 
composed of economic experts from outside the Government. He said the Board will meet every 
three or four months ‘‘to advise the President with respect to the conduct and objectives of both 
domestic and international economic policy of the United States. Board members will work closely 
with the Secretary of the Treasury Donald Regan who will have principal responsibility for economic 
policy in the administration. 


Members include: Arthur F. Burns, former chairman of the Federal Reserve System; Peter M. 
Flanigan, managing director, Dillon, Read and Co., New York City; Milton Friedman, senior 
research fellow, the Hoover Institution; Alan Greenspan, president, Townsend-Greenspan & Co. ; 
Arthur Laffer, Thornton Professor of Business Economics, University of Southern California; 
James T. Lynn, former Secretary of Housing and Urban Development; Paul McCracken, Day 
University Professor of Business Administration, the University of Michigan; George Shultz, former 
Secretary of the Treasury; William E. Simon, the Hoover Institution; Herbert Stein, senior fellow, 
American Enterprise Institute; Charls E. Walker, former Deputy Secretary of the Treasury; and 
Walter B. Wriston, chairman, Citibank/Citicorp. 





Civil Rights Commission Seeks Reversal of 1980 Trends 


In its recently released, yearend report to the President and Congress, the U.S. Commission on Civil 
Rights urged the administration and Congress to take immediate action to reverse ‘‘such 1980 civil 
rights trends as increased resistance to equal opportunity, the resurgence of hate group activities and 
the outbreak of civil disorders.’ The Commission also recommended that: 


© Congress pass the legislation proposed in the 96th Congress that will give the Department of 
Housing and Urban Development (HUD) the power to issue ““cease and desist’’ orders when housing 
discrimination is found; and that the President direct HUD to enforce Title VIII vigorously; 


© Congress amend Sections 241 and 242 of the U.S. Code so that the Department of Justice can 
seek prompt Federal criminal convictions against those officers of the law who violate the civil rights 
of citizens and non-citizens which they are charged to protect; 


e@ Congress stop attempting to limit Federal enforcement of civil rights laws by attaching anti-civil 
rights amendments to appropriations bills, and when it is done, the President should veto them; 


@ Congress and the President vigorously enforce laws and regulations designed to eliminate illegally 
segregated schools and foster equality of educational opportunity; and 


@ The President issue an Executive Order prohibiting discrimination on the basis of sex in any 
program or activity receiving Federal financial assistance, and that each Federal department and 
agency extending such assistance be responsible for enforcing this prohibition and issue, within 180 
days, regulations implementing the Executive Order. 


Publications Available 


The following publications may be purchased from the Superintendent of Documents, Government 
Printing Office, Washington, D.C. 20402. Remittance must be by check, money order, Visa or 
Master Card. When ordering, please indicate stock numbers. For additional information contact J.G. 
Mills, chief, Documents Control Branch (202/275-3343). 


Renovate an Old House? Describes and illustrates things to be considered when deciding about the 
renovation of a frame house. 001-000-03505-3, $1.10, 1976, 21 p. il. 


New Life for Old Dwellings. Tells how to rehabilitate an older, wood-frame house for lower cost than 
constructing a new house; deals with the suitability of various parts of a house for rehabilitation, and 
tells how to accomplish these changes. 001-000-02988-6, $4.00, 1979, 99 p. il. 








High Court Upholds Ruling Permitting ‘For Sale’ Signs on Private Homes 


The U.S. Supreme Court recently upheld a ruling of a Maryland State Appeals Court which struck 
down an attempt by the City of Baltimore to ban the display of *‘for sale’’ signs on private homes. 
The ban had been in effect since 1974 when the city amended its zoning ordinance to prohibit the 
display of such signs. 


In 1977 a Baltimore real estate couple decided to sell their home and challenged the city’s right to ban 

‘*for sale’’ signs by putting up a sign on their property. The city, in turn, filed a complaint against the 
couple in court, contending the ban was justified to prevent *‘panic selling’’ and **block-busting’’ 
which might disrupt the stability of neighborhoods. The sellers argued that the ban deprived them of 
their constitutional right to free speech. 


A city court ruled in favor of the couple in 1979, and a State Appeals Court upheld the ruling in 1980. 
The city then asked for a Supreme Court review on the grounds that the municipal court made a 
**summary judgment’’ without extended hearings. Relying heavily on a 1977 Supreme Court rule 
which struck down a similar ordinance in Willingboro, N.J., the Maryland State court said: ‘‘If an 
emergency panic selling situation existed. . . a ‘for sale’ sign ban might be constitutional.”’ It said, 
however, that in the Baltimore case, the city council sought to restrict public notice of houses for sale 
because it feared that such information might lead other people to move out of their neighborhoods. 
The court said that if such information could be restricted, ‘‘then every locality in the country can 
suppress any facts that reflect poorly on that locality, so long as a plausible claim can be made that 
disclosure would cause the recipients of the information to act irrationally. . 


Nuggets 


The F.W. Dodge division of the McGraw-Hill Information Systems Company reports that the 
contract value of new construction declined 4 percent in January primarily because of high interest 
rates and cutbacks in public construction. The January level was set at $10.5 billion. Nonresidential 
construction starts in January dropped 4 percent, and nonbuilding construction fell 18 percent in the 
same time period. At the same time, residential construction increased 4 percent above the same time 
period a year ago. The hike was helped by new apartment and condominium projects. 


The Wall Street Journal reports that a 34-room New York City apartment on Park Avenue has a price 
tag of $10 million and quotes a realtor as saying, ‘“Chances are they’Il get it.’ Noting that prices for 
prime residential real estate have been soaring for the past two years, the newspaper says, ‘‘Its a 
matter of demand outstripping supply.’’ A New York record for residential property was set in 
January , the Journal said, when an art dealer sold his East 73rd Street townhouse for $4.3 million. 
The seller purchased the house for $750,000 in 1975, according to the newspaper. 


The State of North Carolina recently enacted a bill which requires elderly and disabled persons to 
apply for homestead exemption on property taxes only once. Prior to the enactment, homeowners had 
to reapply for the exemption every year. The exemption forgives up to $7,500 in local property taxes 
for homeowners who are 65 or older, the disabled and those whose income does not exceed $9,000 
per year. Other bills pending in the legislature would raise the homestead tax exemption and increase 
the number of people who are eligible. 


Housing experts are predicting that the spring will usher in a home-sales rebound despite high 
mortgage interest rates. Kenneth R. Harney, a Washington, D.C. housing specialist, says realty firms 
in such cities as Chicago, San Francisco-San Jose and Washington-Baltimore report sales activity up 
by as much as 20 percent over 1980 levels. Listings, he says, are up even more. Harney said in a 
recent newspaper column that the industry experts attribute the increase, in part, ““to a growing sense 
of realism among consumers about the long-term cust of mortgage finance.” 


Experts say that the high cost of housing is spinning off a new group of home buyers known as 
‘*co-purchasers.’’ Co-purchasers are unrelated persons who buy houses together primarily because 
they can’t afford to buy them alone. Developers, meanwhile, are beginning to design houses to fit this 
new group of buyers. For the most part, houses designed with ‘‘sharing’’ in mind contain two master 
bedrooms, each with its own bath. Another twist calls for decreasing common living space and 
increasing bedroom space. 





FYI 


National Housing Conference, Inc. (NHC). . . Golden anniversary conference, **1981: A New 
Look Ahead’. . . Washington, D.C., April 12-14, 1981. Details: NHC, 1126 Sixteenth Street, 
N.W., Washington, D.C. 20036 (202/223-4844). 


The Interface Group (IG). . . ‘Federal Data Processing Exposition’’. . . Washington, D.C., April 
14-16, 1981. Details: IG, Conference Registration Department, 160 Speen Street, Framingham, 
Mass. , 01701 (800/225-4620). 


The National Institute for Management Research (NIMR). . . Seminar on the Paperwork 
Reduction Act of 1980 (P.L. 96-511). . . Washington, D.C. May 5-7, 1981. Details: NIMR, P.O. 
Box 3727, Santa Monica, Calif., 90403 (213/450-0500). 


National Conference of States on Building Codes and Standards, Inc. (NCS/BCS). . . Semi- 
annual Conference and Legal Symposium. . . Atlanta, Ga., May 4-7, 1981. Details: NCS/BCS, 481 
Carlisle Drive, Herndon, Va. , 22070 (703/432-0100). 


National Savings and Loan League (NSL). . . 1981 Management Conference. . . Monterey, 
Calif., May 11-14, 1981. Details: NSL, Sandy Grimes, 1101 Fifteenth Street, N.W., Washington, 
D.C. 20005 (202/331-0270). 


American Institute of Architects (AIA). . . National convention on ‘*A Line on Design and 
Energy”’. . . Minneapolis/St. Paul, Minn., May 17-21, 1981. Details: AIA, 1735 New York 
Avenue, N.W., Washington, D.C. 20006 (202/626-7465). 
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